XMC: Annual General Mandate 2020

On 13/06/2020, Vinaconex Xuan Mai Concrete & Construction Joint Stock Company announced the Annual General Mandate 2020 as follows:

Article 1: Approve report of Board of Directors of 2019 and plan for 2020.

Article 2: Approve report of Board of Management of the Company on operation result and plan for 2020
Article 3: Approve report of Board of Supervisors of 2019 
Article 4: Approve report of Board of Directors on results of share issuance to increase capital in 2019
Article 5: Approve the audited financial statement 2019 of the Holding Company and the audited consolidated financial statement of 2019.

1. Financial Statement of the Holding Company as follows:

Unit: VND
	No.
	Target
	Amount

	1
	Total assets
	4,882,368,926,503

	2
	Liabilities 
	4,192,942,965,154

	3
	Owner’s equity

In which:
	689,425,961,349

	
	Owner’s equity

	577,411,140,000

	
	Capital surplus

	0

	
	Treasury shares


	(30,845,085)

	
	Other funds
	0

	
	Undistributed profit before tax


	112,045,666,434

	4
	Total revenue 

(=Net revenue + revenue from financial activities + other income)
	3,186,360,072,932

	5
	Total expenses 

(=Operation expenses + financial expenses + administrative expenses + sales expense + other expenses + losses from joint ventures & associates)
	3,039,239,375,705

	6
	Profit before tax 2019
	147,120,697,227

	7
	Profit after tax 2019
	111,742,427,779


II. Consolidated financial statement:

	No.
	Target
	Amount

	1
	Total assets
	5,294,863,685,935

	2
	Liabilities
	4,478,944,648,031

	3
	Owner’s equity

In which:
	815,919,037,904

	
	Owner’s equity


	577,411,140,000

	
	Capital surplus 


	0

	
	Treasury shares


	(30,845,085)

	
	Investment & development funds


	12,684,689,158

	
	Other funds 


	0

	
	Undistributed profit after tax


	123,003,619,227

	
	Non-controlling interest
	102,850,434,604

	4
	Total revenue 

(=Net revenue + revenue from financial activities + other income)
	3,075,233,387,870

	5
	Total expenses 

(=Operation expenses + financial expenses + administrative expenses + sales expense + other expenses + losses from joint ventures & associates)
	2,912,454,996,467

	6
	Profit before tax 2019
	162,778,391,403

	7
	Profit after tax 2019
	119,003,578,434


Article 6: Approve the Plan for profit distribution, pay remuneration for Board of Directors, Board of Supervisors and Board of Management in 2019:
1. Profit after tax of the Holding Company: VND 111,742,427,779

2. Extract funds and pay dividend: 

· Bonus fund: VND 3,910,984,972 (3.5% profit after tax).

· Welfare fund: VND 3,910,984,972 (3.5% profit after tax).

3. Remuneration for Board of Directors and Board of Supervisors:

· Remuneration: VND 2,234,848,555 (2% of the part that exceeded profit plan)
4. Bonus for the Executive Board: VND 1,117,424,278, equivalent 1% of the part that exceeded profit plan;
5. Dividend payment 2019: 12% in cash based on the number of shareholdings on the record date.

Article 7: Approve the Operation plan for 2020:

1. Holding Company:
· Total output: VND 3,414.615 billion
· Revenue: VND 3,370.875 billion
· Profit before tax: VND 164.683 billion
· Profit after tax: VND 120.141 billion
2. Consolidated data:
· Total output: VND 4,039.796 billion
· Revenue: VND 3,932.493 billion
· Profit before tax: VND 195.728 billion
· Profit after tax: VND 135.123 billion
Article 8: Approve the plan on selecting auditor for the financial statement 2020 

Article 9: Approve the Plan on remuneration for Board of Directors, Board of Supervisors, the Executive Board of 2020:
· Remuneration for Board of Directors and Board of Supervisors: 2% of the part that exceeded profit plan 
· Bonus for Board of Directors and Board of Supervisors: 3% of the part that exceeded profit plan.
· Bonus for the Executive Board: 1% of the part that exceeded profit plan; 5% of the part that exceeded profit plan
Article 10: Extending the share issuance under ESOP according to the Annual General Mandate 2019.

Article 11: Withdraw entirely contributed capital of Vinaconex Xuan Mai Concrete & Construction Joint Stock Company at Xuan Mai Sai Gon Contrucstion Investment Joint Stock 
Article 12: Amend and supplement the Charter of the Company
Article 13: Implementation:
   This Annual General Mandate took effect from 13/06/2020.

   The General Meeting of Shareholders authorize Board of Directors to organize approved contents at the Meeting in accordance with the highest benefit for the Company, Shareholders, the Charter and the Laws.

   The Annual General Mandate 2020 date 13/06/2020, Vinaconex Xuan Mai Concrete & Construction Joint Stock Company was approved at the Meeting at 11h15 on 13/06/2020. 
 
